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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIREGTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (“BSE") AND “NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")
"

SYMBIOTEC PHARMALAB LIMITED E

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

(Please scan this QR
Code to view the Red
Herring Prospectus and
Abridged Prospectus)

SYMBIOTEC

Qur Company was incorporated as ‘Symbiotec Phamaizb Private Limited as a company under the 1, 1956, pursuant f incorporation dated September 20, 2002, issued by the Registrar of Gompanies, Madhya Pradesh and Chhattisgarh. Subsequently, in the interest of business expansion and issuing fresh
shares to the public to meet requirements of funds for a project being underiaken by the Company which would have resuited into increase in the members of the Company beyond fity, our Company was converted from a private limited company to a public imited company, pursuant to the Board resolution dated September 22, 2005 and a resolution
passed in the extraordinary general meeing of our Shareholders held on October 18, 2005 and the name of our Company was changed to Symbiotec Pharmalab Limited, and a certifcate of ehange of name dated Ocober 27, 2005 was issued to our Company by the Registrar of Companies, Madhya Pradesh & Chhattisgarh. Further, considering the
absence of public involvement n the shareholding pattemn and the management of e Company, our Company was converted to a private limited company pursuant to the Board resoluton dated April 23, 2014 and a resolution passed in ofour on May 22, 2014 and the name of our Company was changed
to Symbiotec Pharmalab Private Limited and a certfcate of incorporation, consequent upon conversion fo a private limited was issued by the RoC on July 25, 2014, Thereafter, as part of pany's strategic vision for pansion, aur Company intoap ipany, pursuant to the Board resolution dated September
M, 2025 and a special resolution dated September 12, 2025 passed in the meeting of our 2 Company was ch i Linited and a fresh cerifcate of incorporation dated September 26, 2025, consequent upon conversion to a public company, was issued by the
Registrar of Companies, Central Processing Centre. For further defais on the changes in the name and registered offce of our Company, see *History and Certain Corporate Maters” on page 265 of the Red Herting Prospectus dated August 18, 2026 (‘RHP').
Corporate Identity Number: U24232MP2002PLC015293; Website: wivwsymbiotec.com
Registered and Corporate Office: 38512, Pigdamber, Rau, Mhow, Indore — 453 331, Machya Pradesh, India
Contact Person: Salil Jain, Company Secretary and Complance Officer; Telephone: +01 731667 6405; Email: secretarial@symbiotec.com

THE PROMOTERS OF OUR COMPANY: ANIL SATWANI, KASHISH SATWANI, SUSHIL SATWANI AND SATWANI HOLDINGS LLP

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF Z[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ER EQUITY SHARE) FER PRICE”) AGGREGATING UP TO 17,570.00 MILLION (“OFFER"). THE
OFFER COMPRISES A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 22 EACH AGGREGATING UP TO ¥1,500.00 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 22 EACH (‘OFFERED SHARES") AGGREGATING UP TO ¥16,070.00
MILLION, COMPRISING OF UP TO [s] EQUITY SHARES OF FACE VALUE OF 72 EAGH AGGREGATING UP TO 71,440.00 MILLION BY SATWANI HOLDINGS LLP (THE “PROMOTER SELLING SHAREHOLDER"), UP TO [] EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO 9,880.00 MILLION BY ROSEWOOD
INVESTMENTS AND UP TO [#] EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING UP TO 24,750.00 MILLION BY INDIA BUSINESS EXCELLENCE FUND - IIl (THE “INVESTOR SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS” AND SUCH
OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [e]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER INCLUDES A RESERVATION OF [#] EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING ¥30.00 MILLION (CONSTITUTING UP TO [e]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TQ AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND []%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. QUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [#]% (EQUIVALENT TO [e] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT").

THE FACE VALUE OF THE EQUITY SHARE IS 32 EACH. THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND, THE MINIMUM BID LOT AND THE EMPLOYEE DISCOUNT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL
BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS, A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER, IN ALL EDITIONS OF JANSATTA, A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER AND INDORE EDITION OF INDORE SAMACHAR, A HINDI DAILY NEWSPAPER (HINDI ALSO BEING
THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR COMPANY'S REGISTERED AND CORPORATE OF FICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID / OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED FOR
UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICOR REGULATIONS.

NAME OF THE SELLING SHAREHOLDERS TYPE MAXIMUM NUMBER OF EQUITY SHARES OFFERED / AMOUNT (T IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 3)*
Up to [e] Equity Shares o face value of 22 each aggregaiing up to 21,440.00 million 49.63
| Upto [e] Equity Shares of face value of 22 each aggregating up to 79,880.00 million | 14721 |
| Upto [#] Equity Shares of face value of 22 each aggregating up to 74,750.00 million | 14721 ]

Satwani Holdings LLP
[ Rosewood Investmen's |
| India Business Excellence Fund —Ii
*As certfied by Mis. A B M S & Associatas, Chartered Accountants by way of their certiicate deted August 18, 2026.
PRICE BAND: 3938 TO ¥988 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE IS 469.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 494.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 15 EQUITY SHARES OF FACE VALUE OF 32 EACH AND IN MULTIPLES OF 15 EQUITY SHARES OF FACE VALUE OF 32 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 10.99%.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 OF THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH
AS 52.00 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 49.37 TIMES.
DISCOUNT OF %90.00 PER EQUTY SHARE OF FACE VALUE OF %2 IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
The details of the Fresh Issue, Issue Size and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
At Floor Price of % 938 per Equity Share
Up to No. of Equity Shares of face value of 22 each Up to Amount (% in million)
1,602,541
17132195

Promoter Seliing Shareholder
Investor Selling Shareholder
Investor Selling Shareholder

AtCap Price of 2 988 per Equity Share
Up to No. of Equity Shares of face value of 22 each Up to Amount 3 in million)
1,521,261 1500.00
16,265,181 16,070.00
18,734,136 17.570.00 17,786.442 17.570.00
64,337,302 60,348.47 64,266,112 63,485.04

ANCHOR INVESTOR BIDDING DATE: FRIDAY, AUGUST 21, 2026
BID/OFFER OPENS ON: MONDAY, AUGUST 24, 2026

BID/OFFER CLOSES ON: THURSDAY, AUGU 7,2026*

Particulars

Fresh Issue
Offer for Sale.
Total Issue Size

150000
16,070.00

Post-lssue market capitalization of the Company

BID/OFFER PROGRAMME

*The UPI mandae end time and date shall be at 5:00 p.m. on Bid / Offer Closing Dae.

We are a research and devel t-driven, scit based ph tical and biotechnology company with capabilities across three platforms - organic chemistry, biotechnology and complex injectables. Operate as a contract

develof and ing variably for sp y phar ical and i globally, offering p and services across the three platforms in which we also our own prodi
The Offer is being made through the Book Building Process in accordance with 6(1) of the SEBI ICDR ion:
The Equity Shares of our Company will get listed on the main board of BSE and NSE. BSE shall be the d Stock Exchan,
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer.
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGREGATING UP TO Z30.00 MILLION
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMS”).

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to their resolution dated August 18, 2026, the above provided price band is justified based on quantitative factors/Key
Performance Indicators (“KPI”) disclosed in the “Basis for Offer Price” section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary ion(s) as i
in the “Basis for Offer Price” on page 146 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 28 of the RHP.

1) Revenue dependence on sale of Active Pharmaceutical Ingredients (“APls”):

Fiscal 2026 Fiscal 2025 Fiscal 2024

P g Percentage
of revenue | Amount | of revenue

We derive almost all of our revenue from the sale of API products, including corticosteroid and steroidal-hormones. P
In addition to manufacturing APl products that we sell, we offer our services as a contract development and " Amount | of revem:e
. L N . . . X . Particulars Amount

manufacturing organisation (‘CDMO") for specialty pharmaceutical and nutraceutical companies. Any reduction in ® from o from ® from

. ) N - L " (% million) " i~ .
demand for API products, and our top products in particular, or a temporary or permanent discontinuation in our million) p 1S million) | operations
manufacturing operations for such products, could have an adverse effect on our business, results of operations, (%) (%) (%)
financial condition and cash flows. Revenue from external
customers outside India (B)
- Europe
- United States
- China
- Rest of the world*
Revenue from
operations (A+B)
* Rest of the wrld includes Asia (other than India and China) and Africa.

67.04% 55.19% 59.97%

5826.44 414779 4,295.24

Fiscal 2026
Percentage of
revenue from

Fiscal 2025
Percentage of
revenue from ® million)
erations (%) (%)
96.07%| 7,447.54 99.10% | 7,162.47
3.80% - - -

Fiscal 2024
Percentage of
revenue from
(k)
100.00%

29.11%
13.12%

0.95%
23.86%

30.22%
4.02%
1.54%

19.41%

2124.20
642.60
22.19
1506.25

29.66%
8.97%
0.31%

21.03%

2,520.86
1,140.00

8290
2,073.68

2,211.07
302.02
115.58

1,459.13

Amount Amount

(% million)

8,35005
33050

Particulars Amount (%

million)

Sale of APIs (A)
Sale of complex
injectables (B)

CDMO services (C) 10.94 0.13% 68.00 0.90% = =
Total (A+B+C) 8,691.49 100.00%| 7,515.54 100.00% | 7,162.47 100.00%

8691.49 100.00% | 7515.54 100.00% | 7162.47 100.00%

Audit and inspections risk: We operate in a highly competitive industry where regulatory standards are not
only extensive but also continuously evolving. We are required to comply with regulations and quality standards
stipulated by regulatory authorities and certain of our customers. Qur manufacturing facilities and products are
subject to periodic inspections and audits by these regulatory authorities and customers. If we are not in compli-
ance with the requirements prescribed by such authorities or terms stipulated in contracts with our customers, we
may be subject to regulatory actions, including issuance of waming letters, imposition of sanctions, amendment
or withdrawal of our existing approvals, product seizure, interruption of our operations, or claims resulting from
non-compliance with contractual obligations.

Dependence on export markets: As of March 31, 2026, revenue from external customers outside India contributed
67.04%, 55.19% and 59.97% of our revenue from operations in Fiscals 2026, 2025 and 2024, respectively. Qur
inability to handle risks associated with our export sales could adversely affect our sales to customers in foreign
countries, our results of operations, financial condition and cash flows.

Fiscal 2026

Percentage
Amount | of revenue

Fiscal 2025 Fiscal 2024

Percentage Percentage
Amount of revenue | Amount | of revenue
® from - from ® from
L " (% million) " = "
million) | operations operations | million) | operations

(%) (%) (%)

32.96%

Particulars

Revenue from external

customers - India (A) Al

3,367.75 44.81% | 2,867.23 40.03%

Tariff and anti-sourcing risk: Revenue from the United States represented 13.12%, 4.02% and 8.97% of our
revenue from operations for Fiscals 2026, 2025 and 2024. The imposition of tariffs or other anti-sourcing measures
by the United States could increase our costs, affect the competitiveness of our products and adversely affect our
business, results of operations, financial condition and cash flows.

Customer concentration risk: We derive a substantial portion of our revenue from certain key customers, with
our top ten customers accounting for 57.59%, 55.90% and 61.65% of our revenue from sale of products in Fiscals
2026,2025 and 2024, respectively. Any loss of, or reduction in orders from, these customers could adversely affect
our business, results of operations, financial condition and cash flows.

Fiscal 2026 Fiscal 2025 Fiscal 2024

Percent-
age of
revenue
from sale
of prod-
ucts (%)

Percentage
of revenue
from sale
of products
(%)

Percentage
of revenue
from sale of
products (%)

Particulars Amount

(T million)

Amount
(% million)

Amount
(% million)

Top five 43.01%

customers

3,475.98 3,037.13 42.27% 3,154.83 48.51%

Top ten 57.59%

customers

4,654.71 4,015.76 55.90% 4,009.50 61.65%

Continued on next page.
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continued from previous page.

6)

Geographic concentration risk: As of March 31, 2026, we operated the Rau Facility and the Pithampur Facility
in the state of Madhya Pradesh in India. In addition, our Ujjain Facility and our Mhow Facility, which we have
commissioned and where we have started R&D and pilot-scale operations as of March 31, 2026, are also located
in Madhya Pradesh. Any adverse developments affecting Madhya Pradesh or its surrounding regions could
adversely affect our business, results of operations, financial condition and cash flows. A slowdown, interruption
or shutdown in our manufacturing operations could have an adverse effect on our business, results of operations,
financial condition and cash flows.

Supplier concentration risk: We depend on certain suppliers for raw materials for our operations. Purchases
from our top ten suppliers accounted for 25.50%, 18.41% and 50.33% of our total expenses in Fiscals 2026, 2025
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Promoter Selling Shareholder) and Selling Shareholders, as on the date of the Red Herring Prospectus is
as follows:

Sr. Name of Promoter Number of Equity Shares of face
No. value of T 2 each held as on date

Promoters

1. Anil Satwani

2. Kashish Satwani
& Sushil Satwani

WACA per Equity
Share (in3)

2,810,896
2,750,896
1233938

276.00
273.04
72.37

and 2024, respectively. Any loss of such suppliers or non-performance of their obligations could ad ly affect
our business, results of operations, financial condition and cash flows.

Fiscal 2026

Percentage of

Amount
total expenses L
%) million)

Fiscal 2025 Fiscal 2024

Percentage of Percentage
total (: rm“ﬁllil:;) of total
expenses (%) expenses (%)

13.97% 38.81%

Particulars Amount

(% million)

Top five
suppliers
Top ten
suppliers

1,501.96 21.16% 85041 2,293.90

1,810.15 25.50% | 1,120.78 18.41% | 2,974.31 50.33%

Competition risk: We operate in a highly competitive market. We face competition both within our API manufac-
turing business and in our role as a CDMO, which we have recently commenced. An inability to compete effectively
may adversely affect our business, results of operations, financial condition and cash flows.

Dependence on imported raw materials: We procure a portion of our raw material requirements from different
countries, including China and the United States. Any adverse developments in these countries, or the laws gov-
erning our imports from these countries, could disrupt our raw material supply and adversely affect our results of
operations, financial condition and cash flows

4. Satwani Holdings LLP*
Selling Shareholders

1. \ Rosewood Investments [
2. ‘ India Business Excellence Fund - Il ‘

11,277,374 49.43

21825492 |
15,160,906 |
As certified by M/s. AB M S & Associates, Chartered Accountants by way of their certificate dated August 18, 2026.

147.21
147.21

Mlso participating as the Promoter Selling Shareholder.

14) Weighted Average Return on Net worth for past three Fiscals i.e. 2026, 2025 and 2024 is 10.99%
15) Weighted average cost of acquisition of all equity shares transacted in the one year, 18 months and three

years preceding the date of the Red Herring Prospectus

Weighted average
cost of acquisition
per equity share
(in3)*

201.04 491

Range of acquisition
price per equity share:
lowest price - highest

price (in 3)**
0-988.00

Cap Price is X’ times
the weighted average
cost of acquisition*

Period

Last one year preceding the date of
the Red Herring Prospectus

Last 18 months preceding the date
of the Red Herring Prospectus

196.47 5.03 0-988.00

Fiscal 2026 Fiscal 2025 Fiscal 2024

Percent-
Amount age of Amount
(4 total ® total ®
million) expenses | million) | expenses | million)
(%) (%)

11.00% | 915.79 15.04%

Percent-
age of Amount | Percentage
of total

expenses (%)

Particulars

Raw materials 781.35

sourced domestically

785.62 12.84%

Raw material imports

- United States of
America

1,868.82
59.77

26.32%
0.84%

1,197.36
39.10

19.67%
0.64%

3,275.61
20.02

55.43%
0.34%

- China 1,695.24

113.81

23.88%
1.60%

1,024.32
133.94

16.82%
2.20%

3,119.82
136.76

52.79%
2.30%

- Other countries*

*Other countries include countries such as Singapore, Malaysia and Germany.

Product development risk: Our success depends on our ability to develop and commercialise new products in a
timely manner. Qur research and development (‘R&D") efforts are central to our ability to build, scale, and sustain
complex manufacturing technologies across platforms. If our research and development efforts do not succeed,
or the products we commercialise do not perform as expected, the introduction of new products may be hindered,
which could adversely affect our business, results of operations, financial condition and cash flows. In order to
remain competitive, we must develop, test and manufacture new products, which must meet regulatory standards
and receive requisite regulatory approvals.

Fiscal
2024

Fiscal
2025

Fiscal

Particulars 2026

Research and development expenses ( million) (A) 296.95 31143 205.09

Total expenses (Z million) (B) 7,099.02 | 6,08849 | 5,909.85

Research and development expenses, as a percentage of total
expenses (%) (A/B*100)

4.18% 5.12% 3.47%

Risk related to transfer of shares: The Investor Selling Shareholders, India Business Excellence Fund — Il
together with its co-investors, namely, Mahendra Fulchand Sundesha and Namnarayan Nathmal Saraf jointly with
Indra Saraf will transfer 203,866 Equity Shares of face value of T2 each for a consideration of ¥200.00 per Equity
Share aggregating to ¥40.77 million and Rosewood Investments will transfer 1,508,478 Equity Shares of face
value of 32 each for a consideration of ¥200.00 per Equity Share aggregating to 3301.69 million, ir i prior

Last three years preceding the date
of the Red Herring Prospectus

MAs certified by M/s. AB M S & Associates, Chartered Accountants by way of their certificate dated August 18, 2026.

* Adjusted for sub-division of equity shares.

The details of the Price/Earnings (P/E), Earnings per Share (EPS), Return on Net Worth (RoNW) and Net

Asset Value (NAV) per Equity Share for our Company and peer group for the year ended 2026 appear
hereunder:

196.47 5.03 0-988.00

Revenue
from
operations
for Fiscal
2026 (in 3
million)

8,691.49

EPS ) for

Face Fiscal 2026

value

Closing
price on
(X per | August
equity | 17,2026
share) ®)

988.00*

NAV (T PIE | RoNW
per equity | ratio for
share) ason | Fiscal
for Fiscal | August | 2026
2026 |17,2026| (%)

184.69( 52.00%| 9.48%

Name of the

company

Basic | Diluted

Symbiotec Pharmalab 2
Limited

Listed Peers
Concord Biotech
Limited

Divi's Laboratories
Limited

Cohance Lifesciences
Limited

Laurus Labs Limited 2| 1,799.00| 68,129.00| 16.47 16.45 NA| 109.36
As certified by M/s. A B M S & Associates, Chartered Accountants, pursuant to certificate dated August 18, 2026.
*Determined based on the Cap Price

For further details and relevant foofnotes, please refer to page 150 of the RHP.

The BRLMs associated with the Offer have handled 83 public issues in the past three years, out of which
26 issues closed below the offer price on listing date.

19.10(  19.00

1,513.40( 10,549.00| 24.78( 24.78 61.07| 14.00%

8,495.00| 105600.00| 96.75( 96.75 87.80| 16.50%

44470| 2268550 4.69 468 NA|  95.02| 7.00%

16.80%

Issues closed
below IPO price on
listing date
JM Financial Limited™ 30 1"
Avendus Capital Private Limited* 4 1
Motilal Oswal Investment Advisors Limited"** 25 8

Nomura Financial Advisory and Securities (India) 8 2
Private Limited*

Name of BRLMs Total Issues

to the filing of the Red Herring Prospectus, to our Promoter, Satwani Holdings LLP pursuant to the upside sharing
arrangement as provided for in the Investment Agreement which will be undertaken at a price lower than the Offer
Price and will result in an aggregate increase of 2.73% in the pre-offer shareholding (on a fully diluted basis) of
Satwani Holdings LLP.

12) The Selling Shareholders will receive the entire proceeds from the Offer for Sale. We will not receive or

benefit from any proceeds from the Offer for Sale portion.

13) The weighted average cost of acquisition per Equity Share acquired by our Promoters (which includes the

Common issues handled by the BRLMs 16 4
Total 83 26
M In compliance with the proviso to regulation 21A(1) and explanation (iii) to requlation 21A(1) of the SEBI Merchant Bankers
Regulations, and regulation 23(3) of the SEBI ICDR Regulations, Motilal Oswal Investment Advisors Limited will be involved

only in marketing the Offer. Motilal Oswal Investment Advisors Limited has signed the due diligence certificate and has been
disclosed as a BRLM for the Offer.

*Issues handled where there were no common BRLMs.

ADDITIONAL INFORMATION FOR INVESTORS

1. Pre-IPO Placement - In the Draft Red Hering Prospectus, our Company had provided for a further issue of specified securities through a preferential offer or any other method as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to 2300.00 millon pricr o filing of the Red Herring Prospectus
However, our Gompany fias not undertaken the Pre-IPO Placement.
2. The detais of Secondary Transfer made on August 17, 2026 are set forth below:

Date of transfer Name of Transferor Name of Transferee Busborclioquitysheros
transferred

Percentage of
pre-Offer share capital of our Company

Face value per Total
equity share Nature of cansideration consideration

Transfer price per equity share
® & € n million)

August 17, 2026 | Anil Satwani Motilal Oswal India Excellence 340,000

0.54 2 983.00 Cash 335.92

August 17, 2026 | Satwani Holdings LLP Fund - Mid to Mega Sertes | 165000

026 2 988.00 Cash 163.02

Total 505,000

0.80 436.94

August 17, 2026 | India Business Excellence Fund - Il ‘Satwani Holdings LLP 197,244

031 20000 Cash 3045

August 17,2026 | Rosewood Investments 1508478

240 20000 Cash 30169

August 17,2026 | Mahendra Fulchand Sundesha 4,282

0.01 200.00 Cash 0.66

August 17,2028 | Namarayan Nathmal Saraf ointly with Indra Saraf 2340

Negligible 200.00 Cash 047

Total 1712344

273 34247

3. The aggregate pre-Offer shareholding as on the date oftis pre-offer and price band advertisement and post-Ofer sharehelding as at Alltment of our Prometers,the members of our Prometer Group fother than our Promoers), addifonal top 10 Sharehalders and oiher public shareholders, @ a percentage of the pre-Offer and post:Offer paid-up

Equity Share capital of our Company is set out below:

Pre-Offer as on the date of the
pre-Offer and price band
advertisement!

Post-Offer shareholding as at Allotment*

Atthe lower end of Atthe upper end of the

Name of the shareholder Percentage of the Price Band (7938 ) Price Band (988)
Number of

paid-up Equity
Share capital
on fully diluted
basis (%)

Equity Shares
of face value of
22 each

Percentage
of paid-up
Equity Share
capital on
fully diluted
basis (%)

Percentage
of paid-up
Equity Share
capital on
fully diluted
basis (%)

Number
of Equity
Shares of

face value
of 2 each

Number of
Equity Shares
of face value
of T2 each

Pre-Offer as on the date of the
pre-Offer and price band
advertisement?

Post-Offer shareholding as at Allotment*

Atthe lower end of Atthe upper end of the

Name of the shareholder Percentage of the Price Band (2938 ) Price Band (2988)

Number of
Equity Shares
of face value of

%2 each

paid-up Equity

Share capital

on fully diluted
basis (%)

Percentage
of paid-up
Equity Share
capital on
fully diluted
basis (%)

Percentage
of paid-up
Equity Share
capital on
Tully diluted
basis (%)

Number
of Equity
Shares of
face value
of 22 each

Number of
Equity Shares
of face value

of T2 each

Promoters

Anil Satwani 281089 448% 281089 437% | 281089 437%

moter Group

Kashish Satwani 2,750,806 4.38% 2,750,8% 427% | 275089 428%

Kashish and Anil Satwani Family Trust 350,000 350,000 054% 350,000 0.54%

Sushil Satwani 1,233938 1.97% 1,233,938 1.92% 1,233,938 1.92%

Arjun Anil Satwani Family Trust 2,199,104 2,199,104 342% | 2199104 342%

Satwani Holdings LLP 1,277,374 17.97% 9,742,193 15.14% 9,819,885 15.28%

Krishna Anil Satwani Family Trust 2,199,104 2,199,104 342% | 2199104 3.42%

Total (A)

18,073,104 28.80% 16,537,923 25.70% 25.85%

Sunil Satwani 10,000 10,000 0.02% 10,000 0.02%

16,615,615

Swati Sachdev 10,000 10,000 0.02% 10,000 0.02%

Continured on next page.
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Pre-Offer as on the date of the
pre-Offer and price band
advertisement®

Post-Offer shareholding as at Allotment*

At the lower end of At the upper end of the

Name of the sharsholder Percantage of the Price Band (2938 ) Price Band (2968)
paid-up Equity
Share capital

on fully diluted

basis (%)

Number of
Equity Shares
of face value of
%2 ¢each

Percentage
of paid-up
Equity Share
capital on
fully diluted
basis (%)

Percentage
of paidup
Equity Share
capital on
fully diluted
basis (%)

Number
of Equity
Shares of
face value

of 22 each

Number of
Equity Shares
of face value

of 22 each

Pre-Offer as on the date of the
pre-Offer and price band
advertisement®

Post-Offer shareholding as at Allotment*

At the lower end of At the upper end of the

Name of the shareholder Percentage of the Price Band (3938) Price Band (2968)
paid-up Equity
Share capital
on fully diluted

basis (%)

Number of
Equity Shares
of face value of
%2each

Percentage
of paid-up
Equity Share
capital on
fuly diluted
basis (%)

Percentage
of paid-up

Equity Share
capital on

ully diluted
basis (%)

Number
of Equity
Shares of

face value
of €2 each

Number of
Equity Shares
of face value

of 22 each

Total (B) 4,768,208 7.60% 4,768,208 T41% | 4,768,208 1.42%

0 | Shubham Saboo 48.935 0.08% 48,935 0.08% 48935 0.08%

Additional top 10 shareholders

Total (C) 38,997,784 62.14% 23,400,770 36.36% | 24,190,002 37.63%

Rosewood Investments 21,825,492 3478% 11,292,443 1755% | 11825492 18.40%

Other Public Shareholders

India Business Excellence Fund - Ill 15,160,906 24.16% 10,006,941 1569% | 10,353,214 168.11%

11| Others™

143%

895,755 | 19630491 | 3050% | 1862197 | 20.08%

Prakash Sawlani 575,553 0.92% 575,553 0.89% 575,553 0.90%

100.00%

|
10000% |

Tl (A+B++D) | 6273451 | 64337392 | 10000% | 64256112 |

Motilal Oswal India Excellence Fund - Mid
to Mega Series Il

505,000 0.80% 505,000 0.78% 505,000 0.79%

Mahendra Fulchand Sundesha
Goldfin Capital LLP

Nemarayan Nathmal Saraf

320,133
239,250
179,850

052%
0.38%
0.29%

329133
239,250
179,850

051%
037%
0.28%

329133
239,250
179,850

0.51%
0.37%
0.28%

*Also, a Promoter Seling Sharcholder
*The pre-Offer and post-Offer shareholding shall be updated in the Prospectus.
*Assuming full subscription in the Offer. The past-Offer shareholding detais as af Allotment will be based on the actual subscription and the Offer Price and updeted in the
Prospectus, subject to finalzation of the Basis of Allotment Also, #is table assumes there is no fransfer of shares by the Shareholders between the date of the price band
adertiement and Aloimert, &nd f any such ransfes ocur prioroth ca o Prospects, il bo updsted i th sharooking patam it Prospactus

Th the Equity pital on a fully assuming the exercise of llvested options s on the date under he ESOP Schere.

Raghavender Ramachandran 75,600

57,865

0.12%
0.09%

75,800
57,865

0.12%
0.09%

75,800
57,865

0.12%
0.09%

Raman Prasad

“The the Equity She ital on a fully diluted basis will be cale of all the ESOP Scheme as on the date
of the Prospectus and considering any lransfers of Equity Shares by existing shareholders afler the date of Price Band adverlisement uniil date of Prospeclus.

*As on the date of this pre-Offer and price band advertisement, our Company has 84 public shareholders.

** Includes 24,570 ESOP options that have been vested but have not been exercised under the ESOP Scheme.

BASIS FOR OFFER PRICE

The “Basis for Offer Price” section on page 146 of the RHP has been updated
with the above price band. Please refer to the website of the BRLMs:
www,jmfl.com, W, avendus.com, wwwmon)a)oswal com and

html for the

h‘: E ‘You may scan the

r QR code for accessing
the website of
E JM Financial Limited
The Price Band
for the Equity and on the basis

is 22 each and Floor Price is 469.00 times the face vaiue and the Cap Price is 494.00 fimes the face value.

“Basis for Offer Price” updaied with !he above price band.

d the Offer Price will be

the Book Buiding

our Company, ltation with the Book Running Lead Managers, on the basis of assessment of market demand

as described below. The face value of the Equity Shares

Bidders should read the below mentioned information along with *Risk Factors", “Our Business",*Financial Informatior” and “Management’s Discussion and Analysis of
Financial Position and Resutts of Operations’ on pages 28, 218, 309, and 371 of the RHP, respectively, 0 have an informed view before making an investment decision.
Qualitative Factors: Some of the qualiative factors which form the basis for computing the Offer Price are provided on page 146 of the RHP.

Quantitative factors

Some of the information presented below retating to our Company is derived from the Restated Consolidated Summary Statements. For detail, see *Restated Consoldated
‘Summary Statements” and “Other Financial Information” on pages 309 and 366, respectively.

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

1. Basic and diluted earnings per share (“EPS”)

Fiscal Year ended Basic EPS (in 2)
19.10

1739

Diluted EPS (in 2)
1900
173

Weight

Fiscal 2026
Fiscal 2025

V1. Comparison of accounting ratios with listed industry peers

The following is the comparison with our peer group companies listed in India and engaged in the same fine of business as that of our Company.

Face value
% per equity
share)
Symbiotec Pharmaizb Limited 2

Listed Peers

Gonoord Biotech Limited 1
Divi's Laboretories Limited 2
Cohance Lifesciences Limited 1 44470 22685.50 469
Laurus Labs Limited 2[ 179900 6812900 1647
As cetifed by Mis. ABM S & Associates, Chartered Accountants, pursuant fo certficate dated August 18, 2026,
“Determined based on the Cap Price.

Revenue from
operations for Fiscal
2026 (in 2 mi
869149

PIE ratio as

on August
17,2026

52.00*

Closing price

on August 17,

2026 ()
988.00°

EPS (%) for Fiscal 2026
Diluted
19.00

RoNW for
Fiscal 2026

NAV (% per
equity share)
for Fiscal 2026

184.69

Name of the company Basic

19.10]

151340
8,495.00

10,549.00
105,600.00

2478
96.75

2478
96.75

468
16.45

NA
631.00
NA
NA

61.07
87.80
95.02
109.36

Source: All the financial information for listed indusiry peer mentioned above is on a consolidated basis and is sourced from the filings made with BSE available on www.
bseindia.com for the Financial Year ending March 31, 2026

Notes:

1.P/E Ratio has been computed based on the closing market price of equity sheres on August 17, 2026, divided by the dilited EPS.

2.Refurn on Net Worth s calculated as proft for the year attnbutable to owners of the parent ompany divided by the Net Worth as at the end of the respetive year
3.Net Asset Value per share is calculeted as Net Worth s at year divided by the number of Equity Shares outstanding as f the end of the year

4. For Cohance Lifesciences Limited, RoNW for Financial Year 2026 is calculated as Adjusted PAT / average shareholder's funds s stated in the investor presentation
5. For Laurus Labs Limited, RoNWY for Financial Year 2026 is calculated as PAT/ (equity + reserves) as stated in their annual report.

Fiscal 2024

18.00
18.35

18.00
1829

(for the ab iscals)

As certified by Mis. AB M S & Associates, Chartered Accountants, pursuant to certificate dated August 18, 2026.
Note: EPS has been calculated n aceordznce with the Indian Aceounting Standard 33 “Eamings per share’. The face value of equity shares of our Companyis 22.

1, Eamings per share (basic) (in %) is calculated as profitfor the year atributable to owners of the parent company divided by the weighted average number of Equity
Shares outstanding during the year. Earings per share has been computed as per Ind AS 33 - ‘Eamings per Share"

2. Eamings per share (diuted) (in ) is calculated as profit for the year attributable to owners of the parent company divided by the weighted average number of Equity
Shares outstanding during the year plus the weighted average number of Equity Shares that could have been issued upon conversion of alldilutive potential equity shares.
Eamings per share has been computed as per Ind AS 33 - *Eamings per Share”.

Price / Eamning (“PIE”) ratio in relation to Price Band of 7938 to 7988 per Equity Share

PIE at the Floor Price
{number of times)

PIE atthe Cap Price
(number of times)

Particulars

Based on basic EPS for the Financial Year ended March 31, 2026
Based on diluted EPS for the Financial Year ended March 31, 2026
L Industry peer group PIE ratio

Based on the peer group information {excluding our Company), details ofthe highest, lowest and industry average PIE ratio has been given below:

Particulars Industry P/E ratio (number of times)

Highest

Lowest

Average

Nofes:

i. The highest and P/E shown et
calculated as the arithmetic average P/E of the peer set provided below.

i PVE figures for the peer are computed based on closing market price of equity shares on BSE Limited on August 17, 2026, diided by the Diluted EPS for the Financial
Vear ending March 31, 2026.

Return on Net Worth (“RoNW")

under ‘Comparison peers” The industry average has been

Fiscal Year ended Return on Net Worth (%) Weight

Fiscal 2026
Fiscal 2025
Fiscal 2024
Weighted Average

Weighted of acquisition ("WACA”), Floor Price and Cap Price

The price pershare of our Company (es adjusted for and b based on the primary / new issue of shares (equity / convertible
securities), excluding Equit the ESOP the 18 the date of fiing of the Red Herring Prospectus, where such issuance
is equal to or more than 5% of the fully diuted paid-up share capital of our Company (calculated based on the pre-Offer captal before such transaction(s) and excluding
employee stock options granted butnot vested under the ESOP Scheme), n a single transacton or multpl transactions combined together over a span of rollng 30 days
(-Primary lssuances’)

The details of price per Equity Shares or convertible securlties (as adjusted for corporate acions, including spit, bonus issuances) issued during the 18 months preceding
the date of fiing of the Red Herring Prospecius, excluding the issuance of Equity Shares under the ESOP Scheme and bonus issue, where such issuance is equal to or
more than 5% of the fuly diluted paid-up share capital of our Company (caiculated based on the pre-Offer capital before such transaction(s) and excluding employee stock
options granted but not vested under the ESOP Scherme), in 2 single transaction or multiple transactions combined together over a span of 30 days are s follows

Date of
allotment

Nature of
allotment

Number of equity
shares allotted

Face valtie per
equity share (2)

Tssue price
per ()

Form of con-
sideration

Details of allottees

Number of equity shares of
face value of 22 each allotted
3,120,000.00
2,700,000.00
5,15,390.00
3,13.938.00
3,13.938.00

Name of the allottee

Anil Satwani

Kashish Satwani

‘Satwan Holdings LLP*

Sushil Satwani

Prakash Sawlani

Goldfin Capial LLP 3625000

As cortified by Mis. ABM S & Assosiates, by way of their e August 16, 2026,
* Satwani Holdings LLP was originelly incoporated as Symbiotec Steroids Private Limited under the Companies Act, 1956, pursuant to a certficate of incorporation issued
by the Registrar of Companies, Maahya Fradesh at Gwalor, on September 18, 1997. Symbiotec Steroids Private Limited was converted to a lmited liabilty partnership
pursuant {o limited liabilty parinership agreement dated March 30, 2016, and certicate of registration on conversion dated March 29, 2016 issued by the Registrar of
Comparies, Madhya Pradesh at Gualiar, iy the name of s Private Limited ged to Symbiotec Steroids LLP, Thereafter, the name of
Symbiotec Steroids LLP was changed o Satwani Holdings LLP and a fiesh certfcate of incorporation consequent upon change of name was issued by the Registrar of
Comparies, Madhya Pradesh at Gwalior on November 5, 2018 For further detail, see *Our Prometers and Promoter Group - Corporate Promoter” on page 302.

b) The price per share of our Gompany (as adjusted for coporate actions, including spitand bonus issuances) based on the secondary sale / acquisition of shares (equity |
convertble secrites) (excluding gifts) involving any of the Promoters or members of the Promoter Group or Selling Shareholders o other Shareholders with the right to
nominate directors on our Board during the 18 months preceding the date of fiing of the Red Herring Prospecius, where the acquisiion or sale s equal to or more than 5%
ofthe 2 Company on the pre-Offer
but not vested under the ESOP Scheme), in a o multple ransacti b
NA*

*As cerified by Mis. A B M S & Associates, Chartered Accountants by way of their ceriificate dated August 18, 2026.
Weighted average cost of acquisition (“WACA®), Floor Price and Cap Price

December
13,2025

Rights issue | 69,99.516.00

dA

4 together over a span of rolling 30 days (*Secondary Transactions”)

*As certfied by Mis. A B M S & Associates, Chartered Accountants, pursuant to certficate dated August 18, 2026.

Notes:

i, Weighted average = Aggregate of financial year-wise weighted Net Warth divided by the aggregate of weights .. (Net Worth x Weight)for each financial year / total of
weighis.

ii. Retum on Nef Worth (%) = Retum on Net Worth s caloulated as profit for the year attrbutable fo owners of the parent company divided by the Net Worth as at the end
of the respective year.

i, Net Worth means the aggregate value o the paid-up share capital and the profi account and debitor credit balance
of profitand loss accont, after deducting th le value of deferred itten of, but does nat
include reserves created out of revaluaion of assets, write-back of deprociation and amalgemation in accordance with Reguletion 2(1)(hh) of the SEBI ICDR Regulefions.
Net Worth is calculated by aggregate value of equ capital and other eq Foreign curen

Net Asset Value (NAV) per Equity Share of face value of 22 each

Fiscal Year ended NAV per Equity Share (in 7)

Fiscal 2026
Fiscal 2025
Fiscal 2024

*As certified by Mrs. A B M S & Associates, Ghartered Accountants, pursuant to certificate dated August 18, 2026.

Note: Net Asset Value per Equity Share is Net Worth for the year diided by the number of Equiy Shares outstanding et the end of the yeer

As atthe Floor Price, Cap Price and Offer Price

Asat NAV per Equity Share (in <)

Based on in (a) and {b) above, the WACA of the securities compared with the Floor Price and the Cap Price is set forth below:

Weighted average cost of acquisi-
tion per Equity Share (in )
276.00
NA
od August 1, 2026,

Comparison with
Floor Price* (2938)
340 tines
NA.

. Gomparison with Cap
Pasttransactions Price" (2986)

WACA of Primary Issuances as set out n (2) above
WACA of Secondary Transactlons as set outn (o) above
As cetifed by Mis, ABM S jat 15, by way of their
Explanation for Offer Price / Cap Price being 3.58 times of weighted average cost of Isecondary

(a5 set out sbove) along with our Gompany's KPls an finanial atos fo Fiscals 2026, 2025 and 2024 and n view of the xternal facors which may have
influenced the pricing of the Offer.

1. We hold a global leadership position {APIs) in both volume
market shares of 38.2% in corticosteroid and 23.8% in steroidal-hormone APIs as of fiscal 2026 (Source: F&S report).

2. We are the only Indian and global company present across the top 10 corticosteroid and steroidal-hormone APIs in fiscal 2026 (Source: F&S report).

3.5 0f March 31, 2026, we serve over 200 customers in more than 40 countris, focusing on qualiy assurance, operational scale, and consistent supply of complex AP,
4.We have an average relationship fenure of more than ten years for the top five customers and for the top ten customers as on March 31, 2026,

5. We have a fully invested, multscale, vertcally integrated manufacturing platform with sustainable practices and a clean regulatory track record,

6. ur growth is iven by a strong focus on innovation and R&D, which has built up our capabilties in industrial-scale steroidal and hormonal organic chemistry, as wel
as fermentation technologies.

7. Weh d our capabililies d

CDMO services, and complex injectables, thereby expanding our total addressable market.
8. We have demonstrated a consistent track record of strong financial and operational performance. Our revenue from operations increased from 3 7,162.47 million in
Fiscal 2024 to X 7,515.54 million in Fiscal 2025 and further to T 8,691.49 million in Fiscal 2026, representing a CAGR of 10.16% between Fiscals 2024 and 2026, driven

358 times
NA

hartered "

, with global volume:

products and services across three main business verticals: API products,

After the completion of the Offer:
(i) At Floor Price
(i) At Cap Price
At Offer Price
% Offer Price per Equity Share willbe determined on conclusion of the Book Building Process

(=]

by robust for our AP products.

The Offer Price is [] times of the face value of the Equity Shares.

The Offer Price: of 2[#] has been determined by our Company,in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations, and on the basis of market
demand from investors for Equity Shares, as determined through the Book Building Process, and s justfied in view of the above qualitative and quantitative parameters.
Investors should read the aforsmentioned information along with “Risk Factors", *Our Business", “Restated Consolidatedl Summary Stefements® and *Management's
Discussion and Analysis of Finarieial Condition end Results of Operations' on pages 28, 218, 308 and 371 of the RHP 1o have a more informed view. The trading price of
the Equity Shares could decline due to the factors mentioned in the *Risk Factors™ on page 28 of the RHP and you may lose all or part of your investments

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):

Bid  Offer Period (except the Bid  Offer Closing Date)
[ Only between 10.00 a.m. and 5.00 pm. IST)

Submission and revision in Bids

Bid/ Offer Closing Dat
Submission of electronic applications (Onine ASBA through 3-in-1 acoounts) - For RIBS
Submission of (Bank ASBA through O like internet banking,
mobile banking and Syndicate UPI ASBA appiications where Bid Amount s up to 20.50 milion)
‘Submission of (Syndicate non-retail, non-individual applications)
Submission ofphysiel applicatons (Bark ASBA)
Submission of physical appli non-etal, ool
Bid Amount s more tnan 20,50 millon

Only between 10.00 a.m and upto 500 pm. IST
Only beween 10.00 a.m.and upto 4,00 pm. IST

Only between 10.00 am. and upto 300 pm. IST
Only between 10.00 a.m. and up to 1.00 pm. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

IRevision ] Cancellation of Bids

Only between 10.00 am. and upto4 00 pm. IT on Bid/ Ofr Closing Date
Only between 10.00 a.m. and upto 5.00 pm. IST on Bid / Offer

Closing Dale

| Upward revision of Bids by QIBs and NIBs*

Upward or downward revision of Bids or cancellafion of Bids by RIBs and Eligible Employees
Bidding in the Employee Resenvation Portion

*UPI mandate end time and date shall be at 5.00 pm on Bid / Offer Closing Date.
*QIBs and NIBs can neither revise their Bids downwards nor cancel / withdraw their Bids.

BidiOffer Programme
ANCHOR INVESTOR BID/OFFER PERIOD OPENS AND CLOSES ON

Friday, August 21, 2026

Regulations. The Anchor Investor Bid / Offer Period shall be one Working Day prior tathe Bid / Offer Opening Date in accordance with the SEBI ICDR Regulations.
@Qur Company, in consultation with the BRLMs, may consider closing the Bid / Offer Period for QIBs one day prior (o the Bid / Offer Clasing Date in accordance with the
SEBI ICDR Regulations.

“IUPI mandate end time and date shall be at 5.00 p.m. on Bid / Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:

Event I
Finalfsaion of Basis of Aloimentwith the Designated Stock Exchange On or about August
Initiation of refunds (i any. for Anchor Investors} / unblocking of funds from ASBA Account™ On or about August
Cremm! Equity Shares to demat ts of Allottees On or about August 31, 2026
of rading of the Ecuity Shares on the Stock Exchanges On or about September 1. 2026
‘/n case of ) any elay in unblocking of amounts i the ASBA Accounts (including amourts blocked through the UPY Mechanism) exceeding two Working Days rom the Bid /
Ofer Glosing Dts for cancelled / witharawn /dloted ASBA Forms, the Bidder shall bs compensated at @ unior rate of 100 per day or 16% per annum of the Bid Amount,
whichever i higher from the date on which the request for cancellation / withdrawal / deletion is placed in the Stock Exchanges bidding platform unti the date on which the
amounts are unblocked (i) any blocking of muttiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shail be compensated
at @ unifor rate 3100 per day or 15% per annum of the total cumulatve blocked amount except the criginal @pplication amount, whichever s higher from the defe on which
such multple emunts were biocked til the date of actual unblock; i) any blocking of amounts mare than the Bid Amount, the Bidder shall be compensated  a uniform
rate of T100 per day or 15% per annum of the difference in amourt, whichever is higher from the date on which such excess amounts were blocked till the date of actual
unblock; (iv) any delay in unblocking of non-allotted / partially allotted Bids, exceeding two Working Days from the Bid / Offer Closing Date, the Bidder shail be compensated
at @ unifom rate of 100 per day or 15% per annum of the Bid Amount, whichever i higher for the entirs duration of delay exceading two Working Days from the Bid / Offer
Closing Date by the SCSB responsible for causing such delay in unblocking. The BRLMs shall. in thei sofe discretion, ieniiy and fx the liabilty on such itermediary or

dicative Date
8, 2026
8, 2026

BID/OFFER OPENS ON Monday, August 24, 20261
BIDIOFFER CLOSES ON Thursday, August 27, 2026741
{"'Qur Company, in censultation with the BRLMs, may allocate up to 60% of the QIB Portion ta Anchor Investors on a discrefionary basis, in accordance with the SEBI ICDR

entity le for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICDR Master Circular and SEB RTA Master Circular
which for the avoidance of doubt, shalil be deemed to be incorporated in the agreements to be entered into between our Company with the SCSBs, to the extent applicable.
The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the remitter banks (SCSBs) only after such banks provide a written
Gonfirmation on compliance with the SEB ICDR Master Circular and the SEB! RTA Master Circular,

Continued on next page.
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Simple, Safe,
As BA# Smart way of Application

UPI « Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to 500,000, applying through
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for biddi
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT Notification dated February 13, 2020, issued by Central Board of Direct Taxes and the subsequent
press releases, including press releases dated June 25 2021 and September 17, 2021 and GBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28,

linked to their PAN. Bidders

2023 and any

releases in thi

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Issues by simply blocking the fund in the bank account. For

ASBA has to be availed by al the investors except Anchor Investors. UPI may be availed hy (0 el el ek e skl Poricr, () Noeaisne nveses i aplceton s o up o SO0 mlr o
o nltral P, Eot bl cr s ASE s IP prosees,pess e b el 1 he i Ol Appleton P s Aied Prispecie othe secl on page 451 of the

it. The Bid C

further details, check section on ASBA.

be dwm\cadsd fVDm the websites. ufthe S'DCk Excl\anges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi

Bankers of India (*AIBI) and Stock Exchanges and in the General I "‘ tion D ",,.‘ ”‘ Fomv and the
herAction.

and
sredois ki< epacvel s pdald fomns o, For st of U s 0, s it o j.govin. UPI Bidders
EBI, as updated from time to time. Axis Bank lem?d and ICICI Bank Limited has been awﬂlnted as the

. .. . Bidding uslngmeUP\ Mechanism
Mandatory in public issues. No cheque will be accepted.

Cott
Sponsor Bank for the Offer, in awurdanoe w\(h the requirements M SEB\ ICDR Master Circular. For O”er related queries, please camacl the BRLMs on their respective email IDs as mentioned below. For UP related queries, investors
can contact NPC at the tol-ree number: 18001201740 and mal Id: ipo.upi@npciorg.n.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid / Offer Period wil be extended by at least three additonal Working Days after such revision in the Price Band,
subject to the Bid / Offer Period not exceeding 10 Working Days. In cases of force majeure, banking stike or similar unforeseen circumstances, our Company may,
in consultation with the BRLM, for reasons to be: recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid / Ofer

the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment
Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the

Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid / Offer Period, if applicable, shall be widel; by nofification
tothe Stock Exchanges, by issuing a public notice and also by indicafing the change on the respecive websites of the BRLMs and at the terminals of the Syndicate
Members and by inimation to Self-Certfied Syndicate Banks( SCSBs’), Designated Intermediaries and the Spansor Bank(s), as applicable

This Offer is the Book 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 (*SCRR”) read with Regulation
31 of the SEBI ICDR Regulations and in wmplwanoe wlm Regu\amn 5(‘\) of ‘the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be available
for basis to Qualified the “QIB Portion’), provided that our Company, in consultation with the
BRLMs, may allocate up to 60% of the QIB Portion to Anchor \nvesk)vs ona d\scrslmnary basis (“Anchor Investor Portion"). 40% of the Anchor Investor Portion shall
be reserved as under: (i) 33.33% for the domestic Mutual Funds; and (i) 8.67% for Life Insurance Companies and Pension Funds, subject to valid Bids being received
from the domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the price at which allocation will be made to Anchor Investors (*Anchor
Investor Allocation Price’) in accordance with the SEBI ICDR Reguations. Any under-subscription in the reserved category specified in clause (i) above may be
allocated to domestic Mutual Funds. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to

ic Details would be at the Bidders/Applicants’ sole risk, Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases dated June 25, 2021, March 30,
2022 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” on page 265 of the RHP. The Memorandum of Association of our Company is a material document for
inspection in refation to the Offer. For further details, see “Material Contracts and Documents for Inspection” on page 538 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is 300,000,000
comprising of 150,000,000 Equity Shares of face value 2 each. The issued, subscribed and paid-up share capital of our Company is 3125,469,702 comprising
62,734,851 Equity Shares of face value of 32 each. For detals of the capital sructure of our Company, see “Capital Structure’ on page 106 of the RHP.

Names of the to the of 'our Company and the number of Equity Shares subscribed by them: The names of

the QIB Portion (other than the Anchor Investor Portion) {the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for
basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation
on a proportionate basis to QIB Bidders (other than Anchor Investors) including Mutual Funds subject to valid Bids being received at or above the Offer Price. However,
if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion
will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Net Offer shall be available for allocation to
Non-Institutional Bidders (out of which one-third of the portion available to Non-Institutional Bidders shall be reserved for Bidders with an application size of more than
%0.20 milion and up ta T1.00 million and two-thirds shall be: reserved for Bidders with an application size of more than 1.00 million, provided that the unsubscribed
portion in either of the aforementioned sub-categories may be allocated to Bidders in the other sub-category) and not less than 35% of the Net Offer shall be available
for allocation to Retail Individual Bidders in accordance with {he SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price.
Further, Equity Shar under the Employee Reservation Portion, subject to valid Bids received
from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorly utiising the Application Supported
by Blocked Amount (*ASBA") process by providing detals of their respecive ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders (as defined
hereinafter), as applicable, pursuant ta which their blocked by the SCSBs or by the Sponsor Banks under the UPI Meghanism, as the
case may be, o the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see
“Offer Procedure’ on page 451 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN , UPI ID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPIID
available (for UPI Bidders bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that
on the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Bidders ling through the UPI mechanism) as provided in the Bid cum Application Form,
the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of

BOOK RUNNING LEAD MANAGERS
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the initial it f the of Association of our Company along with their allotment are: Anil Satwani, Manohar Satwani and Kashish Satwani were
the initial subscribers to the MOA. For details of the share capital history and capital structure of our Company see “ Capital Structure” on page 106 of the RHP.
Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed an the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated February 4, 2026, For the purposes of the Offer, BSE Limited is
the Designated Stock Exchange. A copy of the Red Herring Prospectus has been filed with the RoC and a copy of the Prospectus shall be filed with the RoC in
accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus untilthe Bid / Offer Closing Date, see “Material Gontracts and Documents for Inspection’ on page 538 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Draft Red Herring Prospectus and this
does not constitute approval of either the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 424 of the RHP
for the full text of the disclaimer clause of the SEBI.

Disclaimer clause of the NSE: It s to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Draft
Red Herring Prospectus has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Draft Red Herring
Praspectus. The investors are advised to refer to page 427 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE should not in any way be deemed
or construed that the Draft Red Herring Prospectus has been cleared or approved by the BSE nor does it certify the cofrectness or completeness of any of the
contents of the Draft Red Herring Prospectus. The investors are advised to refer to page 427 of the RHP for the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For
taking an investment decision, investors must rely on their own examination of our Gompany and the Offer, including the risks involved. The Equity Shares have not
been recommended or approved by SEBI, nor does SEBI guaraniee the acouracy or adequacy of the contents of the Red Herring Prospecius. Specific attention of
the investors is invited to *Risk Factors” on page 28 of the Red Herring Prospectus.

REGISTRAR TO THE OFFER

NOMU RA G) MUFG MUFG intime

JM Financial Limited

74 Floor, Crergy Appasaheb Marathe Marg Prebhiadevi,
Mumbai 400 025, Maharashtra, India

Telephone: +91 22 6530 3030

E-mail: symbiotec.ipo@jmfl com

Avendus Capital Private Linited
Platina Buiding, 97 Floor, 9071, Plot No C-59, Bandra Kurla
Camplex, Bandra (East), Mumbai - 400 051, Manarashtra, India
Telephone: +91 22 6648 0050

Email: symbiotec. ipo@avendus.com

Telephone: +91 22 7193 4380
E-mail: splipo@motialoswal.com

Motilal Oswal Investment Advisors LimitedA*
Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel
ST Depot, Prabhadevi, Mumbai — 400 025, Maarashira, India

MUFG Intime India Private Lirited
(Formerly Link Intime Inda Private Limited)

C-101, Embassy 247, LB.S. Marg, Vikhroli (West), Mumbai 400 083,
Mehareshira, India
Telephone: +91810811 4949

Nomura Financial Advisory and Securities (India) Private Limited
Cesjay House, Level 11, Plot F, Shiv Sagar Estate, Dr. Annie Besant
Marg, Worli, Mumbai — 400 018, Maharashtra, India

Telephone: +91 22 4037 4037

E-mail: symbmlempn@namura com

Investor Grievance E-mail:
Website: www.motilaloswal com

Investor Grievance email: grievance.bd@jmf.con
Website: www,jmfl.com

Contact Person: Prachee Dhuri

SEBI Registration No.: INMO000010361

Investor grievance email: investorgrievance@avendus com
‘Website: www.avendus.com
Contact person: Sarthak Sawa / Ananya Chawia

SEBI Registration No: INM000011021 SEBI Registration No.: INM000011005

Contact Person: Kunal Thakkar/Vaibhav Shah

mpms.mufg.com
ipo@in.mpms mufg.com

Investor g
Website: wwwin. mpms mufg.com

Contact person: Shanti Gopalizishnan
SEBI Registration No: INR000004058

Contact Person: Vishal Krjani  Cliag Shah
SEBI Registration No.: INM000011419

COMPANY SECRETARY AND COMPLIANCE OFFICER
Salil Jain, 385/2, Pigdamber, Rau, Mhow, Indore — 453 331, Madhya Pradesh, India; Email: secretarial@symbiotec.com

In compliance with the proviso to regulation 21A(1) and expianation (i) to regulation 21A(1) of the SEBI Merchant Bankers Regulations, and regulation 23(3) of the SEBI ICDR Regulations, Motilal Oswal Investment Advisors Limited will be involved only in marketing the Offer. Motilal Oswal Investment Advisors Limited has signed the due diligence

certificate and has been disclosed as @ BRLM for the Offer.

AVAILABILITY OF RHP: Investors should nofe tht investment n Equiy Shares involves a high degree of rsk and investors are adiised o refe (0 the RHP and the Risk Faclors contained heren, before applying i the Offer. Full copy of the RHP shall
mwanseindacom and wwbsefndia com te webte of our Gaany ol vtsymbiescom and e et of BRLMS, . JM Fineni Limedat v oom, Avendus CapialPrivae Liieda

Limited at

AVAILABILITY OF THE ABRIDGED PROSPECTLIS Awpy ofthe Abr\dged Prospectus shall be available on the website of our Company at www.symbiotec.com, the BRLMs, i.¢., JM Financial
rivate Limited at

and Nomura Financial Advisory ant

html respectively

Motilal Oswal

be available at the website of
Limited at

and Nomura Fi

SEBI et et gouin, me websne of Stock Exchanges at
i

(indi) Private

ited at wwwjmfl.com, Avendus Capital Private Limited at www.avendus.com, Motilal Oswal Investment Advisors Limited at waw motilaloswal.com

AVAILABILITY OF BID CUM APPLIGATION FORMS: Application forms can be abtained from the Registered Gffice of our Company Symbiotec Phiarmalab Limited, Tel: +91 731 667 6405 and the BRLM - JM Financial Limited, Tel: 91 22 6630 3030, Avendus Capital Private Limited, Tel: +91 22 6648 0050, Motilal Oswal Investment Advisors
Limited Tel: +91 22 7193 4380 and Nomura Financial Advisory and Securities (India) Private Limited, Tel: +91 22 4037 4037.

SYNDICATE MEMBER: JM Financial Services Limited, Tel: +91 22 613 3400, Spark Institutional Equities Private Limited, Tel: +31 22 6885 45031 +01 44 4344 0078/ +91 9920 31711 and Motilal Oswal Financial Services Limited, Tel: +01 22 7193 4200/ +G1 227193 4263 and the select locations of the Sub-syndicate Members (as given
below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the Ist of which s avalable at websites of e Stock Exchanges and SEBI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have o apply through the ASBA process. ASBA has o be availed by all the investors. For detai's on ASBA process, please refer to the details given in the ASBA Form and Abridged Prospecius and aiso please refer to “Offer Pracedure” on page 451 of the RHP. Further ASBA
Application forms can be obtained from Designated Branches of SCSBs, the st of banks that are available on website of SEBI at ww.sebigovin and website of Stock Exchanges at wiw nseindia.com and wwwbseindia.com. The investors are required to il the Bid Cum Application form and submit the same to the relevant SCSBs at the specifc
locations or registered brokers at the broker centers or RTA or DP's. The SCSB's will block the amount in the account as per the authority contained in application form. On alloiment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

UPI; UPI Bidders Gan also Bid through UPI Mechanism.

SUB-SYNDICATE MEMBERS: 5paisa Capital Limited, Alankit Imaginations Limited, Almondz Global Securities Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limited, Arihant Capital Markets Limited, Asit C. Mehta Investment Interrmediates Limited, Axis Capital Limited, Bajaj Financial Securities Limited, Centrum Finverse Limited,
DALAL & BROACHA STOCK BROKING PVT Limited, Eureka Stock & Share Broking Services Linited, Finwizard Technology Private Limited, Giobe Capital Market Limited, HDFC SECURITIES Limited, ICICI SECURITIES Limited, IDBI Capital Market Senvices Limited, IIFL Capital Services Limited, Kantial Chaganlal Securities Pyt Limited, Keynole
Capitals Ltd, KIMC Gapital Market Services Liited, Kotak Sectrities Limited, LKP Securties Linited, Nuvama Wealth and Investment Lirited, Pantomath Financial Services Linited, Prabhudas Lilladher Pvt Limted, Pravin Ratilal Shere And Stock Brokers Limited, Religare Securities Limited, RR Equity Brokers P, Liited, SBICAP Securites Limited,
Sharekhan Liited, SMC Global Securities Limited, S Corporate Secuities Limited, Standard Chartered Securites, TradeBulls Securites (P) Limited, Trust Securities Limited, Upstox Securies Private Limited and YES Securtes (Indie) Limited

Bankers to the Offer:

Escrow Collection Bank, Refund Bank: Kotak Mahindra Bark Limited

Public Offer Account Bank: Axis Bank Limited

Sponsor Bank: Kotzk Mahindra Bank Limited and Axis Bank Limited

Al capitalized terms used herein and defined shall have as ascribed to them in RHP.

For Symbiotec Pharmalab Limited
On behalf of the Board of Directors

salil Jain

Company Secretary and Compliance Offcer

Place: Madhya Pradesn, India
Date: August 18, 2026
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‘Symbiotec Pharmalab Limited is proposing, subject receiptof ofits Equity v has fled the Red Herring Prosp the Registrar of Companies, Madhya Pradesh at Gwalor, SEBI and the Stock
Exchanges on August 18, 2026, The Red Herng Prospectus shal be avaiable on the websites of the Company ie. .o especitvely, and o the website ofthe Book Runting Lead Managers.e, JM Financial Limited at vl com, Avendus Capial Privae
Limited at wwwavendus.com, Motial Oswal Investment Advisors Limited at wwwmotiialoswal.com and Nomura Financial Advisory and Private Limited at indexhtml, Potental i note that investmentin equityshares involves a high degree of sk and for detals elating to
such sk, see the secfion filed *Risk Factors” on page 28 ofthe RHP. Potential investors should not ely on the DRHP filed with SEBI for making any investment decision but should only rely on the information incuded in RHP fled by the Company with the RoC for making Invesiment decisions

This announcement does not constitue an inviation or offe of securities for sale in any jurisdiction.

T Equl Shates aferad it Ofr vt b, o e b ogord uncr th US. S A of 435, 5 amenco PU.S- Sacilion Ao sny e splcsb o e Ui Sk, nd s 50 gl may ct bl o scd i the Unded Sistes,ecopt st o sn snarpin o, o o nt it o, b
registration requirements of the U.S. Securities Act and applicable state securitis laws. Accordingly, he Equity Shares are being offered and sold outside of the United States in as defined in and in reliance on Regulation S under the U.S. Securities Act iplcable laws of the jurisdictions and sales are made.
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